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Lender's written agreement or appheable law. Borrower shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hereof. ’

Any amounts disbursed by Lender pursuant to this paragizph 7. with interest thereon, shall become addinional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment. such
amounts shall be pavable upon notice from Leader to Borroaer requesting pavment thereof. and <ha!l bear interest from the
Jdate of disbursement at the rate payahle from time 1o time on outstanding principal under the Note vnless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require [ender to incur any evpense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upen and incpections of the Property, provided
that 1 ender <hall give Borrower notice prior to anv swh inspection speaifyving reasornable cause therefor related 1o Tender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conrection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in beu of condemnation. are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mongage.
with the evcess. if any. paid to Borrower. In the event of a partial taking of the Propenty. unless Borrower and Lender
otherwise agree in writing. there shali be applied to the sums secured by this Morigage such proporiton of the proceeds
as is equal to that proportion which the amount of the wums secured by this Mongage immediately prior to the date of
taking hears 1o the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is ahandoned by Borroaer. or if. after notice by 1 ender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respend 10 Lender within 30 davs after the date such notice is
marled. Lender is authorized to collect and apply the proceeds at Tender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage

Unless [ ender and Borrower otheraise agree in writing. anv sach applcation of proveeds to pringipal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such mstaliments.

10. Borrower Not Rebeased. Euension of the time for payment or madification of amortizaton of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrowey <hall not operate to release. in any manner.
the Nahility of the original Borrower and Borrower’s successors it interest 1 ender shall not be required to commene
proceedings against such successor of refuse to extend time for payment of otheraise madify amortization of the sums
secured by this Mornigage by reasen of any demand made by the criginal Borrower and Borrower's successors in interest

11. Forbearznce by Lender Not 2 Waiver. Any forbearance by Pender in exercising any right or remedy hereunder. or
otherwise afferded by applicable Taw. <hall not be a waner of or preciude the evercise of anv such right or remedy.
The procurement of insurance or the payment of raves or other hens or charges by Lender <hall not be a waiver of Lenders
right to accelerate the maturity of the indehtedness <evured by this Mortgage

12. Remedies Comulative. All remedies provided in this Mortgage are distingt and cumulative to any other nght or
remedy under This Mortgage or afforded by law or equily. and may be erercised concurrenthy, indeperdently or successively

1). Swccessors and Assigms Bound: Joint and Scveral Liabdiny: Captions. The covenants and agreements herein
contained shall hind. and the rights hereunder shall inure ta. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage arc for convenienwe only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice required under applicable faw o be guven in another mancer. a) any notice o
Borrower provided for in this Mortgage shall be given by mailing swch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designaie by norice to Lender as provided herein. and
(b1 any potice 10 T ender shall be grven by certified madl. retum receipt requested. 1o Lender’s address stated herein or to
such other address as Lender may designaie by notice to Borroaer as provided herein. Any notice provided for in this
Morigage shall he deemed 10 have been given 10 Barrower or I ender when given in the manner Jesignated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of mortgage combines uniform covenants for naticnal
use 2nd nen-uniform covenants with limited varrations by junadotzon toe constitete a uniform securily Instrumentl COVENng
real property. This Mortgage shall be goserned by the faw of the juricdict:on n which the Property s located  In the
event that any provision or clause of this Mortgage or the Note conflis with applicable 1aw. such conflict shall not affect
other provisions of this Mortgage or the Note whih can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Nate are Jeclared to be wverable

16. Borrower's Copy. Botrower chall be furnwhed a vonformed copy of the Note and of this Mortgage at the time
of execution or after recordaticn hereof.

17. Teamsfer of the Property; Assamption. 1f all or any part of the Property of an interest therein is sold or transferred
by Borroaer without Lender's prior written consent. exctuding ay the creation of a ken or encvmbranze subordinate to
this Mortgage. thy the creation of a purchase money evurily interest for household appliances. () a transfer by devise,
de<cent of by operation of law upon the death of a wunt tenant or (41 the grant of any leasehold interest of three vears of less
nt containing an option to purchase. 1 ender may. at Lernder’s opten. declare alt the sums secured by this Mortgage o be
rmmediately due and payable [ ender shall have wanved sinh option fo accelerate of, prior 1o the sale or transfer. Lender
arnd the person 1o whom the Propertyv is to be sold or transierred reach agrecment in writing thai the cred:t of wh person
15 satisfactory to Yemder and that the interest pavable on the sums secured by thit Mortzage <hall be at sich rate as bender
shall request If Tender has waned the option to accelerate prov:ded in this paragraph 17. and if Borrower’s successor in
.nterest has evecuted a writien assumption agreement accepted 1n writing by Lender. [ender <hall release Borrower from all
oblizations under this Mertgage and the Note,

I Lender evercises such option to accelerate. [ ender <hall mal Borroaer notice of acceleration 1in accordance with
paragraph 14 hereof  Such notice shail provide o penad of not Tess than 30 days from the date the patice is mailed within
which Borrewer may pay the cums declared due B Borroaer fails ta pay such coms prior to the evpitation of such penod.
tcnder may without funther rotice of demand on Borrower, avche 2am temedies perm tted by paragraph 18 hereof.

Non.Usironsy Covinants Borroaer and 1ender forther covenant and agree as follons:

18. Acceleration; Remedies. Eacept as provided in paragraph 17 hereof. upoa Borrower's breach of any covemant
or agreement of Borrewer in this Morigage, including the covenants (o pay when due any sums secured by this Morigage,
E.eader prior to acceleration shall mail notice 1o Borrower & provided in paragraph 14 hereof specifying: (1) the beeach:
(2) the action required to cure such breach: (3) a date, not Jess than 30 days from the date the notice is mailed to Borrower,
by which suck breach must be cured; aad () that failure 1o cure such breach on or before the date wpecified in the notice
ma) resoH in acceleration of the sums secured by this Mortpage, foreclosure by judicial proceeding and sale of the Property.
The potice shall farther inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosore
proceeding the non-cuistence of » defaolt or any other defense of Borrower to accelerstion and foreclosure. §f the breach
is mot cured on or before the date specified in the nolice, Lender a1 Lender's option may declare all of the sums sccured by
this Mortgage to be immediately due and payable without furthesr demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be eatitied to collect in such proceeding all cxpenses of foreclosure, including. bt not limited to,
reasonable attorne)’s fees, and costs of documentarny evidence, abstracts and title reports, sl of which shall be additional sums
secured by this Mortgage.

19. Botrower's Right to Reimstate. Notwithstanding Lender's acecleration of the sums sevured by this Morigage,
Borrower shall have the nght to have any proveedings begen by | ender to caforce this Muorrgage discontinued at any time
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